FhERIFAS00IE iR BT HI B E S
2025 AT ERE
20254612H31H

EEEHN MEEESEEFRAF
EETEN: ] RIEFRBHHERAF
WEEH H 20264801 521H



VM R IE A SOOFE R SR AN o 0 WE 3L 42025 4E SR AT I

§1 HERR

BEEH N E RS SLFEFORUEARR S T s R AR B BIC . 3 S ERRIA EL
ORI, FE AR Bt A MR e B M AR AN SO ST
BEFEE N KIEFR D AR A FRIE AR LSS FHE, 72026591 H20H 2%
T AR WSS FabR . IHERDAB R A S WETHNE, RIEEZNENTFERER
W0E RS B RN .
B BN R R AURSHAE F . B B 0 S A B R O P 2 4 B8 7, (RO PRAIE S
LR .
e d A SH AR AR R R oA KR, B8 A B 5 sk a1 B
AR AL G I FE S A 5
AR IS TR A I
AR B E20254E10 A THEE £20254F 12 H31H 1k

§2 E &7 MR

FE 4 R FR T IEAS00E H 1 48

He TR 023335

SR (Y e ARIDIY GV

A AR H 20254E03H11H

i P B R Jk e 0 B A0 141,503,097.374
AIEG M R IREON R AR G, d I B E R

T Hbw AT A A8 B 5 RS ], T4 Se K
AR ) B SRR I
AT 4 IHIEASO0FE B PR e 3, F 2R RS
BRI TUREE, SRR SIEN KRS
v G LU B S v 2 TR] 1) H 22 R AR 5 (R 4 XHELAS

W I 0.5%, FIRERZEANHIL8.0%, FF 15 ET

B PRI 1R 22 () B Al R4S B bR R 45 25 1 B A

zﬁ&ﬁ%%@%ﬁ%%%%ﬁ&ﬁ#&ﬁ%%\
SR AR AR T SR S R L e b e SR Ak
PTG

NP a— fiﬁ?ifw 7 Hx95% +ARATIE HAAE A %

A W 2 AR AFEe R — R SR o A B 4, HPUH XS5

#ovt, JL14m



VM R IE A SOOFE R SR AN o 0 WE 3L 42025 4E SR AT I

PO s TR A T A 4
Fedgo [N, AT e 3 B T AR EUS i [
HA R e, B SR IR B AL JXURS A 2 Ry

i Mk e 51t

fiF o
HEEHA JBI A I 4 4 TR A PR A
HELEAN I RAES R A PR 2 ]

v /% 1 = i N ’% > =y i
TR AN 13 4 R BAE R IEASOOFE B 5 | VAT HHIE AS00FE Bt o

A

C

MR A A S A

023335

023336

R T B 0 Gk & 4 s,

W

52,856,626.2117

88,646,471.164%

§3 EEMFHIPMESIFHERI

3.1 EFEM SRR
A AR
5 #(20254E10 HO1 H - 2025512 H31H)
FEWFRER BAMEHIEASOOFEHUY | MBI IEASO0TE £
SEA Cie
LA eI 2,986,735.84 5,004,101.76
2 ASHA]E 1,629,985.81 2,540,689.25
3 INA T35 35 4 3 A BA R 0.0349 0.0322
4 IR E S B 1E 67,002,876.87 112,008,470.88
5 R E: & BiAHE 1.2676 1.2635

T 1 Prid e WESHRISA I FA NNWEAL 5 2 & A5, TS R Sebr

e KT AT S

2. Py S 1 2120254E 12 A31H .

3. AWk

B AR RO . BT

HAN OINE 2 fetira 22 sk

) FABRARIR B S IR A, AR A 2 s i et in B 2 Se i E AR s e .

3.2 EEHERI

3.2.1 ZESHBUFEM KR LHE RS R E I R K LB
BN PP IEASO0FR HUH s AV E R I

K

Bt %@

K
AT
@

NS k57
S eI 2t

Q)

NZ5=a 5
S HE
HhrER

-6 | @G

3T, L1447




VM R IE A SOOFE R SR AN o 0 WE 3L 42025 4E SR AT I

@

oE=1A 2.61% 0.91% 0.43% 1.00% 2.18% -0.09%
LR H 19.11% 0.84% 20.71% 0.95% -1.60% -0.11%
RESER 26.76% 0.76% 19.59% 1.00% 7.17% 0.24%
i&j{@@é\ . 0 . 0 . 0 . 0 . 0 =VU. 0
A HIE ASO0FE B 5 CiFHE R B

i . | kSRR ER

i | PEI | BIERL |
BB | bR | M T 06 | @-®

FO N RS it

@ Z03)
@

oFE=1TH 2.52% 0.91% 0.43% 1.00% 2.09% -0.09%
U AN NS 18.88% 0.84% 20.71% 0.95% -1.83% -0.11%
HE=aR 26.35% 0.76% 19.59% 1.00% 6.76% 0.24%
E&&E%é\ . 0 . 0 . 0 . 0 . 0 =V. 0

T AT ML ST HE AR D - FRAIE ABOO Al 8 X 96%HRAT VR IIAEZ R R (BiJa) X

5%

3.2.2 BESEFERRES Rt ER KRR LIS RIS R ARl 2R

BHIHER

ALiEdIFAsIERIRRAR R EREES AR Al i E R S ES A
(20255038 118 -2025F 128 310)

28%

21%

14%

7% -

0%

7%

-14%

20250311

2025104121

2025/06/05

2025007115

2025/08/25

2025H 0410

= SLiEuEAsoEEITRA — HREHE S

#

S
=
bisd
X
S
=

2025111720

1
202512031



VM R IE A SOOFE R SR AN o 0 WE 3L 42025 4E SR AT I

aliEdiEAsiEEISRCE T HER FES ISR Sl E R R ER HE
(20255038 118 -2025F 128 310)
28%

21% -
14% |
7% |
0% |

7%

-14% ] T ; ] T T i
20250311 2025/04/21 202306M05 20250715 20250825 202511010 2025M 120 20251201

= SLiEuEASOEEITIRC ~ {REiEEE

e 1 AESELEAFT 2025 £ 3 A 11 HAR, #% 2025 48 12 A 31 Hib, A%
&AL AT 1 4F

2. WIFERESERMAE, KESEGWHN6ANH, BEMREMER, AEEHKIHE
EO A A5 B 2 4 B TR O T P 08 Vi ] B 45 98 PR A1) R 52

§4 BHE AWML

41 E¢ZH (BESLBNH) Fh

EAESIIE |
EZF
ST )
W4 % Al 4
NI
A8 | Fm
BEOFE, B
Vet MIEAATIZ W
LA, TR
Y IR AR A
WA 28, : |
gy | o RIIREIIE ) 2005 e | g, s G
SRS | 0311 e
AT RLE AL
R RIS TR
4 B E 5 2 VA
O 5.

E: L WEREREERSEeeHE, K YRR VRS ERARH, “EERRT N
AR 2 = PR A 2 BOARES H YT, X )a RO AR SRS 22 B, “ARER B A0 B4R H 7
Iy IFEARAE 2> 7] P € (HS AR H SIAN RS H 30

5T, L1477



EME AR EAS00FE H s AR R R 2025 F S5 4R FE

2. IEFFALRE GNP EER 2 CGEFRGLENMES. HF. a@EEALL
MO G BRIMED HIAHSRIIE -

4.2 EE IR E I N A ZESIB R 5 IR

AIMEIAN, AREESEEN Ry (PENRICMBERIEF SR eI F4 K95
RIS ) S S U 5 R A S e, AEWEEER . B
RS JRNE B E L 507, AR PR R Bk all B, DAk R NS ORA

AARE N, G  AE AL, AT B RS R A2 3L S IR

Bt Ll R BB L B AT A IR ENE I b e B R E

4.3 ARG E T
4.3.1 AFZ 5 B AT B

RIEGEIN T A PRI T & B AT S S MG, ) 52 T <5 AH B (1 il
JERRAR, I RGN T8 77 sUFE 5 IR PR3 38 5 AP HAT » AW, A4
BEHNAEPAT T GEHBREEEFHA AL 5 R FEI) M a5
AIRAF AP GHIE) FIHLE .

RGN, AESEHNES R IR T E AR R A S, EAFR
mE T AHW 3HA. SHR) MERZSMZRT T E00N, KRERERAFRZ
O T

4.3.2 RERXZAT AT R
ARG WIN, ReEENEEN A RRAES 505 21 35a0 R H R F 25

JRAZID R B AZ by AR M BUB I 2R 2 H SR RIS % TG OL. ARSI, RAI
RIE G EZ DTN

4.4 15 3 P B R SRS ISR 2

KRR, M RIEGRK R, AT Rk AR AR A R [ 9%
FHEUSOTEEERIR R, T WA iR, A& st a — €8, 55N
W BRAEBOVR B, ZHEHIZ ot o OlA M RFEE DL s R 1R
MEBCRAE T S E i B AL B35, XFASO0FEELIN 5, M7 EEAE L RIAERE AT KR
EEKTTAE N, X AT AR T B B L M R MR, AR B 2 I i SR L R B AL
Yeo ZERITHL HEEIVEIAE, HRIFEAMNEBORIER, R, SRR R,
BB A — EREERS T P IONL, A GTH B 7 SRR 8K T . e B 48,
B BT RN R AL, BT B e U BT, AT M U IHARS SR, (B 2
1 s FC BN A ) e R A 2 i SR R B0

4.5 | E A ZES KNSRI



VM R IE A SOOFE R SR AN o 0 WE 3L 42025 4E SR AT I

B E MG IHARBLEHIIEAS00Ts UG AL & AV E N 1.267670, AREIAN, %
KIS M PFIHEIE K FR N2.61%, FIHNL SR FUEI 2SR N0.43%; BE RS A BME
HHIEASO0FE B SR CHE A BUFE N 1.263570, ARG IAN, 1ZREL M A EEKE
92.52%,  [F) HAY 457 LA U A 26 % R0.43%

4.6 REHNEEFH ANEEESFH = HETE U A
ARG I, AT S H N TE N U A O T R .
§5 BRASIHE
S1MEMREE B =HEHR
s 5 ST 5%{}:,%2 Z)jt)#a’a Lt
1| AR 151,621,972.31 83.12
Hrp: RE 151,621,972.31 83.12
2 | EEeH® - -
3| e s 44.,467.70 0.02
Hpe fiigp 44,467.70 0.02
B CHFUE SR - -
4 | REREE - -
5| ERhATA TR - -
6 | ENBREEHTE™ - -
Forpre MW= R0 A SEN
A 4 i %
7 ?Eﬁﬁ?ﬁn’”ﬁéﬁéé\ 12,951,964.31 7.10
Tt
8 | HAmwz™ 17,790,271.44 9.75
9 | &t 182,408,675.76 100.00
52 MEMARBITL SR BEERTHE
521 MEPR GEHERFE) RITVSRPBEABRERRAS
ARh5 1725 AVIRIXIETTIN) o 3 & PR VR E ] (%)
A | RS ARG B D 655,794.00 0.37
B | Kk 8,914,563.00 4.98
C | fldik 75,832,054.88 42.36

B7, JL14m



VM R IE A SOOFE R SR AN o 0 WE 3L 42025 4E SR AT I

U7 37 IRUROK

D R 3,633,277.00 2.03
jeisn4 2,028,657.00 1.13

F | #fEAIEE 1,584,037.00 0.88

G I G 3,471,968.00 1.94
I

H | fFEEmEgol 32,851.00 0.02

I =B, RAFAEE 7,312,569.20 4.08
NI\ T

I 18,718,455.00 10.46

K | ik 1,326,705.00 0.74

L | BRI S5 S5k 1,897,402.00 1.06

M | BB AR RS 1,639,506.00 0.92

N KA SR 202,454.00 0.11
B ’

o RS AR H A ] ]
i &4

P |HFH - -

Q | PAEMI&TIE 183,438.00 0.10

R | XXfb. fREMBGR 18,112.00 0.01

S | Z%E 47,103.00 0.03
it 127,498,946.08 71.22

522 EHR BEBHE) #ATUSRIRAREREAS

g 1Tk 2 B CT) o 8 T P VR E A (%)
A | AL RRG B vl - -
B | RA 469,843.00 0.26
C | il 17,811,226.91 9.95
D 075, I0 HEUK 269,744.00 0.15

A AR R ’
E | &%k 218,971.00 0.12
F %ttﬁ%nx’%ik 575,167.44 0.32
G | e, GRERIE 420,809.00 0.24

-

Jk

#
00
=
o
=
=il




VM R IE A SOOFE R SR AN o 0 WE 3L 42025 4E SR AT I

H | g AE gl - -
I ;igzﬁiﬁ#ﬁfa% 1,530,662.26 0.86
J | &Rk 831,507.00 0.46
K | ik 286,647.00 0.16
L | PSR S5 MR 55l 224,474.00 0.13
M | BFEERF AR RS 414,376.62 0.23
N ffﬂ IR AT 150,710.00 0.08
B
o JE RRSS  AB RN HA ] ]
i &4
P |#E 248,712.00 0.14
Q | PAEFF&TAE 170,240.00 0.10
R | Xfb. fRE MR 488,064.00 0.27
S | &E 11,872.00 0.01
&t 24,123,026.23 13.48

5.3 BIARE A RYHE S ESFTPE AR DNRF RSB 4
5.3.1 MEPIRIBERFE LA RE G HE ST H#E AR/ DR RN+ 42 BRI

i
¥ . e | HEEEE
o J AR JBE SRR =) A FMMAEGT) B ()
1 | 300750 TAER AR 15200 |  5,582,352.00 3.12
2 | 601318 Hh S22 63,800 4,363,920.00 2.44
3 | 600519 MG 2,900 3,993,822.00 223
4 | 601899 L 104,300 | 3,595,221.00 2.01
5 | 300308 R A 5,800 3,538,000.00 1.98
6 | 300502 B o R 6,200 2,671,456.00 1.49
7 | 600036 AT 57,600 | 2,424,960.00 1.35
8 | 601166 POl ERAT 110,100 2,318,706.00 1.30
9 | 300274 FHO' LI 11,700 2,001,168.00 1.12
10 | 000333 FHEE R 23,900 1,867,785.00 1.04

5.3.2 BURB B R A ROAHE o H S5 7 5 E LU R/ NP B0 T4 R 3E BA 4

#oTt, JL14m




VM R IE A SOOFE R SR AN o 0 WE 3L 42025 4E SR AT I

F - . 34 BT
er ‘ﬁ# }lflif ;ﬂ\ K B gt J\ (A
o % AR i B () o8 SUAE () ] (%)
1 | 300162 HENH 65,600 533,328.00 0.30
2 | 603519 N8R Ay 21,800 262,254.00 0.15
3 | 300219 R ENE 35,800 258,118.00 0.14
4 | 603699 ALy 4,800 249.,456.00 0.14
5 | 002367 77 AR 28,500 229,710.00 0.13
5.4 WG ARG R RO HRSFREAE
. B O e
— = 2 AN 7N
5 5157 i Fh N S E (D) BT (%)
1 e ; ]
2 HAT = - -
3 ST - -
Horr: BUORM 4R - -
4 b5 - -
5 Al J5 A R 5 - -
6 S - -
7 Al (R] 2 R 50) 44 .467.70 0.02
8 [ MV A7 B - 3
9 HAth - -
10 &it 44.467.70 0.02
5.5 MEHRZEA RMNE GREERZHE R K /DNEEF KT L2 R B R g
5 . B O REY
TR Dbz 2Y e (7)) N
ol P FAY iF 4% HaE (5K N S E (D) BT (%)
1 | 113699 425%:145% 150 26,167.69 0.01
2 [ 111024 WEL AT 80 8,000.74 0.00
3 | 113695 1 R A 40 6,416.22 0.00
4 | 123257 2 AT 17 2,704.14 0.00
5 | 123259 BRIk 02 8 1,178.91 0.00

5.6 R IR A SOME 5 2 B 8 HLI RN HE R IRT 48 B SCRRIESS B 3R B 40

o

21070, FL1470




TME AR EAS00FE B i AIE S5 1 T 2 4202 54E S 4R Tty

5.7 B WKL A SO E 5 B B 3HE EL I K/ NHE R BB T4 Bt e IR Al
T

5.8 A IR A SME 5 2 B 7= 8 P RN HEF IHT LA BGIE R 3 B 40
T

5.9 G HIRAE SB35 1 Ot il
5.9.1 |EWRFE ST KB M0 P 4
T

5.9.2 A E SR BRI KRR BUR
A AR IR AR T AR

5.10 HE RS E ST T K E U 5 1E 0L A
5.10.1 AR HE AR BB EBOR
AT AR T IR AR 5 [ T 2

5.10.2 R 5 MR A2 S BB 10 H 570 5 Rp S0 15 2 B 40
p

5.10.3 A8 H AR R B
ASHe AR R AR 5T E U B

511 BRA AW E M
5111 REFHHNAEESER BN+ B IEFRBEET GEFARE: 600036)  POL4RIT
GEFHARG: 601166) 4, HMIEHFHETERRGHPRER I ILRAE, FEERS
HGEIHR—FENZEATFER. LTHER.

20254E09 5 12H, WEST GEHMAE: 600036) KIT ABRBITRMAERATE
FEREEHEAIHERERN S EHE B RES TR0 TT.

2025412 H05H, MXWE1T GEHARE: 601166) RIT AXNRITRAARATE
SN EEABIAL, SRR A EFYE RSN EEELS /K720 7G.

EERAEAE, ZESEFEAN ERAT®TTH B TEMIT, AN LR
S TIA ST BB E M RS R A TR, B AZSEE AN LR AR R A bk
RAEWR . AZES EREFRFRITIEFRBRRREEFRFEARSEEAR R TS
FERIHLRE o

5112 EEBRRNHHABRERFEHE S S RME NS ERERE.

117, 147



VM R IE A SOOFE R SR AN o 0 WE 3L 42025 4E SR AT I

5.11.3 AR =14 B

¥ 5 2 FR EH(T)
12 ORIE 4
SSCIE 57 Sk
IMcdiieil
L& PSN
JEYAT ) K 17,790,271.44
oAt B2 YK
FHopd
it 17,790,271.44

|l |||l B |W]IDND]|—

5.11.4 5 HARKFH HIAL T e I i T 4% #5755 B 40

)J?: N2 ~ N2 — Za

o IR 75 4 K ARME o) f7 3 4 T P HE EE A (%)
1 | 113695 18 JR Ao 6,416.22 0.00
2 | 123257 o 2,704.14 0.00

5.11.5 R 5 HIAR AT+ 44 R AP AR TIE SZ RR 1% 00 A i B
5.11.5.1 FIRABPEF AT 48 B = AT RLE S FR % 00 Kt B
T

5.11.5.2 HIRARAR B 0 42 B = P AR AR T E 2 R B L ) it B
p

5.11.6 TR A SR G ER A FHR #R 2
EE VL1 5 AN P 1l | R A WO e R e sd e

§6 I SHHRF)

AL
BAEHIEASOOFRHUE 38 | BAMEHIEAS00FE H0 ok
A C
i T S AT A B A 48,646,949.78 86,749,003.97
i P RSO 1) 25 4 A P O 3 0 18,684,843.04 60,084,542.17
P R FH SO 1) 25 4 A e [ 43 0 14,475,166.61 58,187,074.98
15 A S (8] B G 47 43 22 B0 47 300

1270, 147



TME AR EAS00FE B i AIE S5 1 T 2 4202 54E S 4R Tty

(O35 b BL-" 3B 5D
2 B AR JE 0 AU 0 52,856,626.21 88,646,471.16

§7 ZSEENZHERRERELESRFIL

71 ZEEEANFEEESHHRIHR
T

72 ZEEENZHEAREREREST 5 HH
p

§8 RmBEH RIRHIMERF R

8.1 HEHA B —RFEEFRFHESHBLHIAD BT 20% K 1HF
o

8.2 MR EEH RRIMEEFR
T

§9 FEXMFEZR

9.1 ZEXHFEX
« R EIIE B 2 HEAE LS T UE ASOOE B0 9 L IE 7 50T 5 5 B S 1 S0

—_—

CGEAME P IEAS00 i B sr RIS R B e B e B A F])
(UM FRAIE A 5004 B0 9 R AIE Z5 4% BT B e AH S T 15 )
CEME TP IEAS00 T Bt o RLIEZ# 5 BT 3L G AR E W)

v LSS BRI E A
v FEEFUE AL S5 BORS HE AR E A
I A e BN RE T ESGER I A IA

~N N DN B W
J s s

9.2 TR Hh &
Mo SO FENE: BT PGSR X A T A KA 125

9.3 EFI AR

1 Fe g ar e o) e S A ), m] 4 A 2R I S BN

2. WHERFEMN ARG BUEEER, TEAESEEANMERSEHARAR, &
FUIRSS HLiE: 4009-100-888

21370, 147



TME AR EAS00FE B i AIE S5 1 T 2 4202 54E S 4R Tty

3. WHEEAUTRARESE AN AR M, Mik: www.hongdefund.com

BEESEHEARAR
20264£01H21H

1470, 1470



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8  影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9  备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


