hEmAZFREHES ISR ARS
20255F FAFER S
2025¢%F12H31H

EEFHEN BMERSEEFRAF
EEHXEN - ARHBITROABARAF
WX H HHE9:20264£01 H21H



BMETR P AR IR & T B B 2025 4R SR 4 AR

§1 HERR

HeEHNNEF 2 LEFRIEARS GO RBIC . R PRI
ORI, IR A A R RS VAT 58 B AR AE AN K BT

HEFE NIRRT RO AR A FIREA L S FME, 202651520 H Z#
T AR PRI SRR R ERIAR T HEREFNE, RIEEZ A B AR

CHL IR SRR B R

BB R LSS . SRR 5T SR s BRI B g 58, (HANRIES:

B ERA .

B AR SUFACRIEARKER I . B RS, 5 HAEAF 58 T

20 B A 2 e A S
AT I 55 BERIR G T

ARG E2025F10 3 1 HE£2025F12 331 H 1k

§2 E &7 MR

FE G RIFR LS M =R R A

He TR 009264

SR (Y EARIDIY Y

A AR H 20205907 H 14H

i AR JE 4 A0S 1,904,822,202.934%
AT AR PG XS I RTIR T, A B

T Hbw BrEEE, SREIH 2R RN, J14 sl
BT K R G .
I EARYE X Z AT i BORIH & K
RiIT e RS S GRATL, hER
B S TR a ok SN i Wikl 121 (0 LT o 1 P
M, HEEEE SR . ERER T T,
AR FEETEIRNHE TR AT LA

- X Ab TR e BRI R S R AU i A FR

A A S A SR B B AT M A Dy E AT b B 7
TRCE . ERTF R, FERIAMACE
TG D IFUEFERNE . TR I 155 SR
LT 23 F) R 24 m G BB SR . B SCRFIE
TR G . AFEGACE RIS, AR
BMEHR, SRS SRR, HUNtk

#ovr, L1227



BMETR P AR IR & T B B 2025 4R SR 4 AR

e
A

FHIE800FE B 25 ZxT70% + HIE s R d 22 & 44

b4 bl A v Hol s Fx10%+ [ fi R 456 2 FEEu s
Zx20%
REEGNBETHS, KT X 5 T
AR T I &, m T4,
M HS.

REE G AT IE IS A S A I S5 5 B

U WAL E T HHIESR T, BT HERES
358 PN IE 25 180 08 G AL 1) T 35 8 3 XU 55— i
BRI 2 A, ARFE SR TG R KR $5E
FHRWUEFR T RS DL 1l 5 7
JI SE T 3558 5 HLER ELE AL 45 5 0 U S5 R
5

A== IN Vil 4 TR A PR )

BEeEA AR AT IR A R A A

§3 EEMFIEIINESHERI
3.1 FEMFiER
A ARt
FEMFER (202541001 H - 2025412 H31HD

1A 2 S 102,646,974.73

2 AR -81,253,287.23

3 IIA T35 35 4 3 A BA R -0.0389

4 IR EE S B 1 E 2,198,640,592.55

5 R E: & A AHE 1.1542

E: 1 Prid eV SHRAEIEFA NNWEAL 5 2 & A5, TS R Sebr

e KT AT S8

2. Py S 1 #120254E 12 A31H .

3. AW OB f i S AL SN . BB

HAtHEN ANE 2 et a2 sk

i) FABRARSR B G MR A, AR A O Sl in B A 22 se v (B 22 ah i o

3.2 EESIHERN

3.2.1 ZSHrAFE NG 3R K 35 R 5t Bt v i 2 R i LR

B B FEIK

K

WgEtes: | kgt | O-Q) | @-@

3T, L1277




BMETR P AR IR & T B B 2025 4R SR 4 AR

RO | FbrEz | EdEkas | s
@ Q@ | ki
@

HE=NH| -2.93% 0.98% -0.66% 0.80% 2.27% 0.18%
S EANNH | 11.24% 0.91% 14.19% 0.74% -2.95% 0.17%
it 4 19.40% 1.17% 16.93% 0.83% 2.47% 0.34%
ot 2 = 4F 12.74% 1.34% 20.31% 0.87% -7.57% 0.47%
it kAR -4.65% 1.29% -0.20% 0.90% -4.45% 0.39%
HEEAR

RS A 15.42% 1.27% 2.88% 0.90% 12.54% 0.37%

TE: AT GULAEAED: TP UES00FE Bl R x70%+ il i B 43 5 4R Bl as K
x10%-+H [H 5177 27 & e fa ol e K x20%

3.2.2 BESAFERURES BiHHER KRR KI5 RNLS LR FE AR s 28
BHIHER

AiEm- IR RS R EE EES SR Alin E A R EL e E
(20205078 140 -2025F 128310)

35%

26%

13%

0%

-13%

g

-35% T q T T T T i
202000714 2021004023 2022002108 20221118 202300828 20240612 20250324 20251231

= AEIRS =FHEIRE — {EEEE

T RIEREEEFRMLE, RESECHIN6N T, BEREIIR, AREEH &5
PEAGI AT B 98 < 5 R 0 - 35058 Y0 Bl B 5 PR AR E

§4 BEAME

41 ZeZH (RESLB/NH) FHH

(CARSIEE | %
/I:{ AR H
B2 W SIYE | Mol B

A, L1277



BMETR P AR IR & T B B 2025 4R SR 4 AR

| mfr | AR
AW | B
WA, B el
VeKe, 8T BT
KA M 2 i, KEEeTEARAH
TuE | ATEEam. B 2020- ) 234 e, BB 7R
i 07-14 U, RS A T A
' I, AR A TR A
ST, TR EIEIES i
IR

1 XMERENEERESE, H YERAN AReaRENH, “BEHET A
MR 2~ 7] R 1 52 AR HS 0, b e AR RS 2 B, “ARIEH S A “ B (R H
Iy AFEARAE 2> 7] P 0 € (HS AR H SYIAN RS H 30

2. IEFFALAE GNP EER 2 CGEZFRGLENMES. HF. aREEALL
MO G BRIMED HIAHSRIIE -

4.2 EE NN E I N A ZSIB R 5 B3
AMEIN, AREEEEN Ry (PENRICMERIER SR eI F4 %95
RIS ) S S U S R GRS e, AEWEEHER . B
RS JRNE B E g B0, AR PR R Bk all B, Ok R N URSKRBORA
ARG WIN, REBFBAESEAE I, BAmEReRA AR . e misn
Bt Ll R BB L B AT A IR ENE I b e B R E

=

4.3 ARG E T
4.3.1 AFX 5 B RIHAT B

RIEEEIN T A PRI T B AT IS A, )52 T <5 AH B (1 il
JERRAE, @i RGN TE 77 SRS AT A 28 2 A FHAT . RN, AH4E
BEHNAEPAT T GEHBREEEFHA AP 5H R FEN) M a8
AIRAF AP G FIFE .

ARG HIN, AEEEHNEL R IR T E AR R A S, EAFER
EE T AQHW 3HA. SHW) MERZSMZERT T E00N, KRERERAFRZ
5y JEE U P 5 A 10 o

4.3.2 RERZFHAT AT T

b
U
=i
P
o
=i



BMETR P AR IR & T B B 2025 4R SR 4 AR

ARG WIN, ReEENEEN A BRAES 505 21 35e4 R H R F 25
JRAZID IR B AE by B R M BUB I IZIE s 2 H SR RIS % TGO ARSI, R
I EAAE L AIT N

4.4 W E RN E SR T R AZES B

VU=RFE i LR 2 B R S FRHIE . A2 A FB 5/ MIE Bk, I R300%E HoF ik
A500F5%0 77 511 28-0.23%F10.43%, {H = Z=FF kiR K BRI S0FE A= RBH Fa 20l Rk T
10.10%H114.69%; Tiig1i2s BRI 2 T HRrs: T7, fE12H 16 H 2 faTi7R
S I B PR S . AT ML T SR 7 A 4 SR R H 6 28 1 22 AL RRE . 2 3 S 8 B AR
P BN RS KR Lk sl, A AT da 5 Lk 1715.63%; 73 /N8 B0 JE AN % 7
FRAEARAL, (H 32 20 F i 55 T UL 80 A0 [ N Sk ALl BeFz i (R 520, B 7040 T i ik oK
e bk, Al 28 ) S e SR BN 8w IR A6 DY 2= P A R B I I R I . I A3 A1 T AT
2R RIS, AR S SR . B B R B AT 554 AT
kSN Bk, —ZEREERTRRIE BRI R 25T b AR H B T DR 2 A [0 34

WEEHAERAR T, 2NM=FERIKNIREEE, SHeFaEaaE
W JE T AR . NHAREBENE, = FEEF AR & B IS TR 25
{H2 SR AT R R T A5 .

JEEE20264F FIHE BEHL s, AN AT B AR AS B K B R 2 i 7 3% 2 30 1) DG B 72 WA
o 202548 H LIk, TEAL MRS BUR FIHESD T, 05 75 R IG A SLEE A 0 Tl
WiE REIE EUERL B A T, ig B3 BAT, AHSC BT A R EARIRHR G . 7 EE N A
A 4% ) e A BRI T AR 52 5, 3898 1 AT A el 2 3 Al FME B 145
oo BIMEFEAL SRV S8,  ERAREE IR IIR 52 b = BRI sz e, AHE A &4 A . B4
R A F LRI SR ML

ARETIAHEIL164H, 50%+1 Bk J5, Bk O A RIS E AL S iGERIPIRAS
FEIX ARG DL T 2H-E 25 M e BT R E L, 75 BT SR HUAL 2 P 2k PSS R (R PR OV
TEZAFMIAEE T, Sl i34 0 s sl R [ a kB, B R R R ERE M T4 T,
PLA FIRFEE R SE 4 152 AT, DU i 9% 7= e s AL G118 B8 7 A% Ok IE 5
WM IFET S ES P IRAA S . B — Do B S e Sk T, AR
BRAEANE G A CGE 1T T A2 ooy B B BT A 2 5 8 75 Y AE BUR
3T HIbL

4.5 | E AN ZES KSR
B AR WK BME R =R IR S RS AUE N 1154270, Ak i, %
SR AFEIE R Y-2.93%,  [FHIML 51 AR 23 2 9-0.66%

4.6 |EHAZESTFAANBEE ST HERE RN
AN, ATE G N TC R U I TS B

e, L1277



TN = AR A IR A I 3 5 B 2025 54 AR 1S

§5 BRAGME

51 EMREEST=HEHMN
o) HH SH0GD) o 4 S T 77 1) B A
(%)

1| B 1,958,731,507.62 88.22
Hope R 1,958,731,507.62 88.22

2| HEeHHR - _

3| BEE T 133,017,192.00 5.99
Hp: fiigp 133,017,192.00 5.99

B SRR R - -

4 | REREE - -

5 | ERATAE MR - _

6 | EANRELET - -
Horpre SEWT QR R SN
IR G R BT

7 ?Eﬁﬁ;ﬁn Rt 119,430,929.85 5.38
it

8 | Hfhwir= 8,980,306.98 0.40

9 | &if 2,220,159,936.45 100.00

T ASEE S M B E

B A2 5 HLA %

VA L 516.64%

5.2 MERRBATI D RABERRAE
5.2.1 |EHIRETL S REFHNBEREAS

T A A o o N R T145,913,847.08 76, (SR

AN 1Tk AVIRIXIETTIN) i 2 4 W VHE E ) (%)
A | AL RRS B vl - -
B | Kk 3,888,216.00 0.18
C | fildik 1,491,854,973.95 67.85
D iﬁ ﬁfﬁ?j ik% K 25,855,959.00 1.18
E | &350 - -

RN, 1,203,918.44 0.05
G Wiz Bl A HTE 69,067,293.16 3.14

B7, L1277




TN = AR A IR A I 3 5 B 2025 54 AR 1S

14
H | gD - _
I =AW, BAFAEE 103,787,619.42 4.72
FEAR MRS S
J | &Rk 77,891,662.20 3.54
K | ik 667,340.00 0.03
L | PSR S5 R 55l 3,599,508.00 0.16
M | BFERF AR R S5 26,992,621.96 1.23
N IKF FREEAN 2 3 it ] ]
B
o JE RRSS  B R H A ] ]
i:& 4
P | #FE - -
Q | PAEFF&TAE 6,665,948.41 0.30
R | Xfb. fRE MR 1,342,600.00 0.06
S o - -
it 1,812,817,660.54 82.45

5.2.2 MEFREATIL R FBRBERERERRAS

17253 ARMENR ) b B T B ] (%)
JE HH A ST T 74,224,648.00 3.38
5 2 4,257,067.00 0.19
PedT PR 9,551,527.00 0.43
Tk 1,663,796.50 0.08
(EESSF%N 33,450,917.38 1.52
SRS 11,731,386.20 0.53
AHE 4,166,400.00 0.19
55 Hu = 6,868,105.00 0.31

At 145,913,847.08 6.64

e PL B IERAHAERAT I Kb (GICS).
5.3 G HAR LA OME 5 Z & T = E Ho B XN EER B AT+ 2 IR R B B B
Fr ” e | HEETE
o JI AR Ji SR A4 R HE () A E D) BB ()

8,

127




BMETR P AR IR & T B B 2025 4R SR 4 AR

1 | 603596 A 45F] 3,843,057 | 197,033,532.39 8.96
2 | 603345 ZHE 1,537,400 | 121,885,072.00 5.54
3 | 300373 AR 1,785,200 | 121,393,600.00 5.52
4 | 300316 P INEEN 2,851,800 | 104,803,650.00 4.77
5 | 603338 AR A 1,405,055 | 79,582,315.20 3.62
6 | 688050 Al Thd 1,159,140 | 70,199,032.40 3.19
7 | 300037 BT I 1,188,300 | 62,266,920.00 2.83
8 | 02331 2y 3,553,000 | 59,903,580.00 2.72
9 | 300760 B HRETT 295,100 | 56,201,795.00 2.56
10 | 688536 B E T 343303 | 54,887,283.64 2.50
5.4 WE R ZGEHR M RAGFERAHE
bR R
F5 525 nIMECT

T ) ) (%)
1 [ ZK i 55 - )
2 AT - -
3 SRR 132,700,397.27 6.04
Horp R SRl 132,700,397.27 6.04
4 &bt - -
5 A 5 R B - -
6 Hh SR A - -
7 Al EEAT (] A #efoi) 316,794.73 0.01
8 EINIZES::A - -
9 HoAh - -
10 &t 133,017,192.00 6.05

5.5 WG BARE A OME 5 E SR =R E LB KN BT LA RS R B4
F bR PRI
A 3t 75 44 TR BE (5 nAMECT

2| " T OB e oo
1 | 240302 243 H 02 400,000 40,704,427.40 1.85
2 | 190204 19[E 7104 300,000 31,039,619.18 1.41
3 | 230405 23K %05 300,000 30,603,534.25 1.39
4 | 250206 25E FF06 300,000 30,352,816.44 1.38
5 | 113696 1H25%: 15 2,220 316,794.73 0.01

oTr, L1277




BATE N =R IR A BRI R B 820255 54 AR 7

5.6 & WKL A SO E 5 2 B 3HE B KN HERR IR 48 B 7 SCRFIESS B 3 40
T

5.7 G WKL A SO E G 2 =8 HL B R/ HERF BT T 44 Bt e R4 A
T

5.8 B HIRIE A S E 5 2B E T 3HE B KN HERF B HT LA BGE B B B 40
T

5.9 MERAE ST REKIB IR 5 0L A
5.9.1 |EWRFEETH KB M0 P 4
T

5.9.2 A SR BRI KRR BUR
AH AR IR AR I BB B2

5.10 RERIRAZE SRR EF 1AL 515
5.10.1 A3 B F B R BUR
R FE G AR A5 R AP [ A 30 1

5.10.2 R 5 R A S BB 1 B 5 0 S Rp A0 4 35 B 40
T

5.10.3 ZHA E 5t HA B 3 BV PANY
R FE G AR A5 R AP [ A 30 1

5.11 BRAESREHE
51011 ZEEBE R+ B IEFRKRIT EEARE MR ESII I RRE, SER
HmBIH—FENZBATET . LTTHIER.

5012 EERRNHHBRERFEHE S S RME NS ERERE.

5.11.3 HARRE = H &

Fe 4475 )

1 A7 HARIE 4 308,353.99

2 ISCIE S5 75 B K 8,669,452.38

1070, FE1270



BMETR P AR IR & T B B 2025 4R SR 4 AR

IMidive il -
SR -
JREYAT ) K 2,500.61
oA YK -
FHopd -
&t 8,980,306.98

Q|| N | W

5.11.4 5 HARKFH HIAL T e I i AT 42 #5755 B 40
T

5.11.5 R 5 HIR AT 44 R AP AR T8 SZ RR 1% 00 A i B

¥ o TIESZ PRI | SRS | mEsZRIE U
5 EL AR AL 5 2L A2 FR _

g | ORI BERER e G | ke (o6 7

1 | 688050 ZAHE T 6,558,200.00 0.30 | & AU

5.11.6 TR A GG LR AT F IR FR >
Sl Lt NSNS P Y Py NI RS = a1 ¥ E P

§6 FHRAE SRR

AL
i BRI 2 44 B0 40 2,267,874,685.01
i P RSO 1) 25 4 A P O 3 0 1,759,890.30
s R AU 1) 25 4 A e [ 43 0 364,812,372.38
i T A (B B S AR 7 AR B A (A2 BA
“IHA)
i F S 3 AR 25 4 0L 20 1,904,822,202.93

§7 ZE&EBHEANZHBEERERELEEHN

71 ZEEEHANFHFAEZSHIRIHE R

AL
15 AV BN KRR AT & 4 30 9,781,766.60
i 75 H A 1) SN/ F O A 3 0 -
i 75 H0T 1 1) 552 1 /2 [B] A 3 0 -
5 AR BN KRR AT £ 47 30 9,781,766.60

117, 127



BATE N =R IR A BRI R B 820255 54 AR 7

W IR FFA A& BUE e S s (%)

0.51

72 ZEBENZHERRERREEER 5 A
T

§8 MR H RN IMERFE R

8.1 HEMA R —REERFHESHBCHIE R BT 20% K 1E 5L
T

8.2 BB H R HMERFE R
T

§9 FEENXMFER

9.1 HEEXMFEX

—

CGEME R =R A MRS BRI R SR G5 FH)

MR % =S RFA R & B R S I SR E )
v R ST BRI ATE LR

v EEFEE NS5 BRI ATE LRI

o R S PA A < BN AR RN A ) B R A I 1

N N n B W
J J Y

9.2 TR0 =
SO B HE: JE R TP X A T 1AM KT 1255

9.3 TR A
1. R AAEE IS (Al S 2R 2 15, 0 m] 3% T A 2 ) SE 55 B

CEME % =S RFA TR & BUE TR R S Bk S S U B 5D

v R RE M 2 A B % = SR AT VR 5 LR S BB B B S (1 SCA

2. WRERARERAER, TEAAReEENBERSEHEARAR, &

PRS- g 4009-100-888

3. BRERHFAUIRARESEHANA A MET, Mik: www.hongdefund.com

BEE S EEARAF

1270, 127

20264E01 H21H



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注 

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8  影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9  备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


